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It is a great honor and pleasure for me to sign today with His Excellency Tharman Shanmugaratnam, Minister for Finance of the Republic of Singapore, the Memorandum of Understanding on Cooperation between the Ministry of Economy and Finance of Cambodia and the Ministry of Finance of Singapore in capacity building in public finance management.
It is timely that the Ministry of Finance of Singapore agreed on this important cooperation, as you may know, the Royal Government of Cambodia has been implementing a ten-year public financial management reform program (2005-2015) which consists of four platforms and four stages aimed at achieving an international standard of PFM system by 2015. The first platform aimed to achieve the Credibility of Budget. Second platform is to improve Financial Accountability. Third Platform is to link Policy to Budget and the Four Platform is to ensure Accountability for Performance. Today, I can proudly share with you that progress of the reform has been very encouraging. The Royal Government of Cambodia just successfully completed the platform one/stage one to ensure that the budget is credible, and has now embarked on improving Financial Accountability which is the platform two/stage two of the reform program. However, this stage is one of the most challenging stages as its success requires close cooperation and active participation of all government line ministries. We have come to a conclusion that political will and strong commitment of the management and officials to reform are not sufficient, capacity building is the key to sustain the achievements and eventually bring concrete outcome for our envisaged vision. In this regard, cooperation between our ministries in capacity building in public finance management is critical for Cambodian officials in carrying out the stage two of the reform program forward.

The signed MOU will formalize and strengthen cooperation between our two ministries to a higher level. I am sure that senior officials of our two ministries can identify and discuss in detail later on specific areas of cooperation. I hope that in the near future we will have more training programs, short-term courses, seminars, workshops and study tours in the specific areas as we may mutually agreed upon.
Taking this opportunity, on behalf of the Royal Government of Cambodia, I would like to thank the Government of Singapore for the support provided to Cambodia so far through bilateral program and as well as the Initiative for ASEAN Integration (IAI). We look forward to the continued support and effective implementation of capacity building in public finance management.
Finally, I am convinced that this MOU will enhance partnership between our two Ministries and enable us to share experiences and best practices in public finance management for the benefit our two countries.
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