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It is a great honour and pleasure for me to represent the Royal Government of Cambodia today to sign, with Mr. Nadeem Panjetan, General Manager of the Export-Import Bank of India, the Credit Line Agreement for Strengthening the Capacity of Transmission Line Project between Kratie and Stung Treng between the Royal Government of Cambodia and the Export-Import Bank of India. 
I would like to thank H.E. Mr. Rajesh Kumar Sachdeva, Ambassador of India to the Kingdom of Cambodia, and Representatives of Ministries and Agencies of the Royal Government of Cambodia for participating in this signing ceremony.
As you may be aware, the Government of India agreed to the provision of  USD 15 million for strengthening the capacity of the transmission line between Kratie and Stung Treng on concessional terms to the Royal Government of Cambodia following the very fruitful meeting between Samdech Akka Moha Sena Padei Techo Hun Sen, Prime Minister of the Kingdom of Cambodia, and H.E. Mr. Manmohan Singh, Prime Minister of the Republic of India, during the ASEAN Summit held in Hua Hin, Thailand. This will be the second concessional loan for the Project following a similar loan of USD 15 million for the 1st Phase.
This concessional loan will be utilized for the construction of 135 Km of 230 KV transmission line along National Road No. 7 between Kratie and Stung Treng provinces. This transmission line will be used for power trade with Lao PDR and transmission of bulk power to others regions of Cambodia. Through this project, people living in Kratie and Stung Treng provinces will have access to electricity at cheaper price. This link is vital for providing much needed electricity to the rural areas in Northeast provinces of Cambodia to spur economic and social development in the area particularly for the development of agro industry sector. 
The development of power sector plays an important role in economic development and poverty reduction in Cambodia. The high price of electricity, a result of lack of power infrastructure, raises our cost of production, and makes our products less competitive. In this regard, Rectangular Strategy Phase 2 of the Royal Government of Cambodia prioritizes the development of power sector. We have a vision of sustainable supply of electricity through public private partnership arrangements, rapid expansion of the national transmission grid, increased use of renewable energy and power trade with our neighbours to gain access to cheaper sources of electricity. The generous assistance from the Republic of India will be an invaluable contribution to the Royal Government’s program of the expansion of the national grid throughout the country.
The cultural heritage and good diplomatic relations between India and Cambodia have brought about fruitful economic, social and financial cooperation between our two countries. The Loan Agreement that we have just signed today will be the third loan extended by the Republic of India. In 2002, the Government of India provided a concessional loan of USD 10 million for financing two projects namely: (1) the Purchase of Water Pumps for irrigation and (2) the Rehabilitation of West Baray Irrigation Project. This was followed by a concessional loan of USD 35.2 million in 2007 by the Export-Import Bank of India for the financing of three projects namely: (1) the Purchase of Water Pump for irrigation, (2) the Stung Tasal Water Resources Development Project, and (3) Strengthening the Capacity of Transmission Line Project between Kratie and Stung Treng (Phase 1)
We look forward to the continued partnership and the strengthening of the historic relationship between our two countries. 
In conclusion, let me take this opportunity, on behalf of the Royal Government of Cambodia, the Cambodian people, and myself, to express our heartfelt appreciation and sincere gratitude to the Government of the Republic of India and the Indian people for their continued generous support and kind assistance towards the development of Cambodia.
1

