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It is a great honor and pleasure for me to represent the Royal Government of Cambodia (RGC) to sign today with H.E Putu M. Kamayana, ADB Country Director to Cambodia three financing agreements totaling $65.2. 
Allow me to brief the objectives of these projects and programs as follows:

(1) Tonle Sap Poverty Reduction and Smallholder Development Project  

The project will improve the livelihoods of approximately 630,000 households in four provinces namely Banteay Meanchey, Kampong Cham, Kampong Thom and Siem Reap by creating: 

(i) Rural infrastructure to improve agricultural production, market access and quality of live in rural communities; 

(ii) Stronger rural financial services extended to resource-poor smallholder farmers; 
(iii) Better agricultural support services to support increased agricultural productivity by smallholder farmers; and 
(iv) Appropriate policies and regulations that support smallholder farming communities. 
The total cost of this project is estimated at $55.3 million of which ADB’s financing accounted for $30.7 million (Grant: $27.3 million and Loan: $3.4 million); IFAD’s financing accounted for $13.38 (Grant: $6.69 million and Loan: $6.69 million); Government of Finland’s Grant accounted for $5.75 million; and the RGC ‘s contribution is $5.47 million.  

The Project will be implemented in seven years (2010 – 2017) and the Ministry of Agriculture, Forestry and Fishery is the executing agency, the National Committee for Subnational Democratic Development Secretariat (NCDDS) and the National Information Communications Technology Development Authority (NiDA) are the implementing agencies for this project.
(2) Financial Sector Program II Cluster- Subprogram 3 
This Subprogram Loan 3 of $10 million will continue to promote the development of a sound, market-based financial system to support resource mobilization and sustainable economic growth through the support in four critical areas:

(i) Improve financial intermediation; 

(ii) Enhance resilience of the financial sector; 

(iii) Promote good governance; and

(iv) Enhance efficiency by computerizing the management information system of NBC and by upgrading the skills and capacity of microfinance agencies staff. 

The National Bank of Cambodia is the executing agency for this program and the Ministry of Economy and Finance and the Ministry of Commerce are implementating agencies
(3) Strengthening Technical and Vocational Education and Training Project 

The project will support the Government’s strategies to reduce poverty and achieve socioeconomic development for all Cambodians through: 

(i) Promotion of vocational and skills training to ensure continuing improvement in national productivity; 
(ii) Creation of jobs in the formal and non-formal sectors; 

(iii) Increase in agricultural productivity to create jobs in rural areas; 

(iv) Establishment of technical vocational education and training networkS to assist both men and women, especially the poor, disables and vulnerable, to respond to labor market needs. 

The total project cost is estimated at $27.52 million, in which ADB’s Grant accounted for $24.50 million and the RGC‘s contribution accounted for $3.02 million. 

The Project will be implemented in years (2010-2015) and the Ministry of Labor and Vocational Training is the executing agency.
Allow me to avail myself of this opportunity to express the RGC’s gratitude to the Board of Directors and Management of ADB and IFAD and the Government of Finland for approval of the above-mentioned projects and program to be implemented in Cambodia. 

ADB is one of the development partners who always respects the guiding principles of partnership with the RGC, understands and acknowledges the many challenges the RGC is facing. Further, ADB is pursuing the dispute resolution in the spirit of partnership regardless of issues. 

Recognizing the importance of agricultural sector, job creation and financial development sector as the means to enhance and broaden the base for economic growth and to provide a positive windfall gains in the improvement of the livelihoods of the rural people as addressed in the Government’s Rectangular Strategy, the Government has put its efforts in translating the strategy into actions and realities by introducing the two projects and a program. 
In summary, the three agreements signed today are very crucial to enhance human capacity and to improve the livelihoods of the poor around Tonle Sap Basin, and to continue strengthening the sound and market-based financial system and private sector which is the engine of economic growth.  

By including these agreements, the Bank's cumulative amount of project loans and grants extended to Cambodia has reached approximately $1,057 million and $210 million, respectively. This has contributed considerably to the development of Cambodia. We are very grateful to this invaluable assistance and endless supports and we will make every effort to ensure that the fund will be utilized in an efficient and transparent manner.     

On this important occasion, on behalf of the Royal Government of Cambodia, I would like to express our profound appreciation to the ADB for its continuing support and excellent partnership with the Royal Government of Cambodia in the development of Cambodia. 

We look forward to the smooth, efficient and effective implementation of the programs and projects and our continued and strong partnership between Cambodia and the Bank.
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