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It is my great pleasure and honor to represent the Royal Government of Cambodia in the signing ceremony today and to join H.E. Mr. Yasujiro SUZUKI, Representative of JICA, for the signing of the Loan Agreement for Sihanoukville Port Multipurpose Terminal Development Project between the Royal Government of Cambodia and JICA. 

I would like to welcome and thank H.E. Former Chief Representative of JICA Cambodia Office, the Representative of the Embassy of Japan to Cambodia, and Representatives of Ministries and Agencies of the Royal Government of Cambodia for participating in today’s signing ceremony.

The loan for Sihanoukville Port Multipurpose Terminal Development Project that we sign today is for an amount of 7,176 million Japanese Yen, equivalent to around  USD 75 million which will be utilized to expand the capacity of Sihanoukville Port to deal with the requirement of general/bulk cargo vessels carrying wood chip, wheat, steam coal, steel, cement and so on. This loan will also be used for the construction of an oil supply base terminal to service the oil exploitation in Cambodia’s gulf. 
This project will make the Sihanoukville Port an international sea port with the ability to provide a wide range of services and thereby strengthening the comparative advantage of Cambodia in the context of international trade. Coupled with the accelerated development of Special Economic Zones (SEZs), in particular the SEZs in Preah Sihanouk Province; and the ongoing exploration of oil in the Cambodia’s gulf, the development of the Multipurpose Terminal will provide the necessary infrastructure to increase diversification of exports and markets and make our economic base broader based. I strongly believe that after these Japanese ODA projects are successfully implemented, there will be more Foreign Direct Investments (FDI) to Cambodia.
With this loan, Japan has supported the Royal Government of Cambodia with 9 projects in the total amount 29,775 million Japanese Yen equivalent to around USD 313 million in the critical areas of physical infrastructure development which is necessary for sustaining the level of economic growth, generating income and reducing poverty. 
The Royal Government of Cambodia is very grateful for the generosity of the Government of Japan and her people for extending continuous support to the people and Royal Government of Cambodia to bring our people out of poverty. The generous support provided by the Government of Japan has demonstrated its long term partnership and friendship with the Royal Government of Cambodia and the Cambodian people. For instance, since 1992 the Government of Japan has extended Official Development Assistance (ODA) of about USD 1,700 million to Cambodia.
I would fail in my duty if I do not express our appreciation to JICA which plays a crucial role in extending Japanese ODA to Cambodia. I also cannot forget the contribution of H.E. Mr. Kazuhiro YONEDA to the economic and social development in Cambodia. During his term as the Chief Representative of JICA Cambodia Office for the last three years, H.E. Mr. Kazuhiro YONEDA has played a very constructive and cooperative role in the strengthening of Development Cooperation between the Royal Government of Cambodia and the Government of Japan and has provided strong and steadfast support to the Royal Government and the people of Cambodia. In recognition of his contribution and support, the Royal Government of Cambodia is pleased to award the Royal Order of SAHAMETREI, Class “COMANDER” to H.E. Mr. Kazuhiro YONEDA. With the permission of and on behalf of Samdech Akka Moha Sena Padei Techo HUN SEN, Prime Minister of the Kingdom of Cambodia, I have the honor to officially present the Royal Order of SAHAMETREI, Class “COMANDER” to H.E. Mr. Kazuhiro YONEDA. 
In conclusion, let me take this opportunity, on behalf of the Royal Government of Cambodia, Cambodian People and my own behalf, to express my sincere gratitude and heartfelt appreciation to the Government of Japan and Japanese people for their continued generous support and assistance to help develop our Country. May I wish H.E. Mr. Kazuhiro YONEDA continuing success in his new mission, happiness and prosperity in his life and may I wish you all, Excellencies, Ladies and Gentlemen, the Four Gems of Buddhist Blessing.
In 2009, growth is expected to slow due to the downturns in some of Cambodia’s key industries.
I also hope that JICA will continue and increase its cooperation with Cambodia through the budget support-type ODA.

Furthermore, while the general tendency of Japanese ODA is declining in the context of global economic and financial crisis, the Government of Japan committed to maintaining high volume of Official Development Assistance for Cambodia. 

The construction of oil terminal is also vital to prepare ourselves for the exploitation of oil and gas in near future.

- H.E. Mr. Katsuhiro SHINOHARA, Ambassador of Japan to Cambodia;
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