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1.
I have great pleasure to welcome you to this meeting today. It is the first time we have met since the last GDCC meeting at the end of April. I appreciate very much your participation today both from the Royal Government and the development partners. It demonstrates our commitment to working together in partnership to mitigate the effects of the economic downturn in Cambodia. In particular we can follow up what we agreed during the last GDCC meeting on monitoring priority projects as part of our collective response to the global economic and financial crisis.

2.
In our meeting today, we will review and agree on the process to date before considering the proposed arrangements to be taken on monitoring of priority projects. I would like to take this opportunity to acknowledge the impressive effort made by the Cambodian Rehabilitation and Development Board of the Council for Development of Cambodia (CRDB/CDC) in leading this policy initiative, and the excellent cooperation of the development partner community through the World Bank as Lead Facilitator.

3.
In the last GDCC meeting, on 28 April 2009, as a measure to mitigate the impact of the global economic crisis, the Royal Government and development partners agreed to work together to identify and monitor a number of high priority projects so that we can explore the possibility of fast-tracking their implementation, and for projects that have not entered implementation phase, of accelerating the formulation process. These priority projects would be selected on the basis of having the potential to contribute to economic growth, improve livelihood, and provide social safety net protection for the poor, especially those in the rural areas.

4.
CRDB/CDC in partnership with development partners through the World Bank has identified a total of 73 priority projects for monitoring. The projects in the list are being supported by 17 development partners. My colleague, CRDB Secretary General CHHIENG YANARA will brief you in a moment on the details of the proposed monitoring arrangements. I believe that your presence here will enhance our discussion and demonstrate commitment for this exercise.

5.
This monitoring of priority projects exercise will entail additional effort on the part of the Royal Government and development partners. Our project directors/or managers of the implementing ministries/agencies of the projects and development partner's official in charge of the project as their counterpart are here. They will need to work closely, and where issues or challenges that affect implementation of projects and programs are identified, they also need to identify a solution to address these issues. They need to report on progress and un-resolved issues to the relevant Technical Working Group or with the ministry/agency that is responsible for the monitoring of projects, where development partners are also present, and to the next GDCC meeting.

6.
This, of course, represents an additional burden. But the Royal Government is willing to invest in this exercise because we believe that the benefits from accelerating the implementation of projects and programs to the economy, the livelihood and social safety of the people that are being affected by the global economic crisis are significant. Action is critical at this difficult time.

7.
I strongly believe that with the partnership that we have nurtured so far the development partners are likewise determined to support the government. The challenge ahead lies not with coming up with the relevant projects that will be monitored, but with ensuring effective and timely implementation. The welfare of the people that are being affected by these projects also depends on action from our development partners.

8. 
To conclude I would say that the partnership on which we have been working so far has provided a strong foundation for moving forward. The success of the GDCC at this time, as the partnership between the Royal Government and the development partner community, in addressing the impact on Cambodia of the global economic and financial crisis, will depend largely on what we agree today, and on both Government and development partners implementing the commitments that we will agree today. In short, it will depend on action from both sides.







