Support to Japanese measures to tackle the current financial cataclysm


In the letter dated January 30, 2009 to Ambassador Katsuhiro Shinohara of Japan, Deputy Prime Minister Keat Chhon, Minister of Economy and Finance expressed full support for the position taken during the World Economic Forum in Davos, Switzerland, by Japanese Prime Minister Taro Aso, which includes concrete measures to tackle the current financial cataclysm.

He told Japanese Ambassador that Cambodia strongly believes that the earmarked 10 billion yen for emergency assistance to Asia is truly an important stimulus package to boost the economies of Asian countries now facing ever-increasing economic uncertainty amidst the financial storm.
He said that, traditionally, Japanese ODA always plays indispensible role in economic development and rehabilitation of almost all Asian countries. We are strongly convinced that this ODA, coupled with other sources of Japanese FDI, will serve as a stimulus package to minimize the adverse impact of the financial crisis on Asian developing economies especially small country like Cambodia. Additionally, the operationalization of the Economic Research Institute for ASEAN and Asia (ERIA) will help Asian countries to better formulate policies to overcome this kind of global crisis.
Deputy Prime Minister Keat Chhon concluded that the unprecedented meeting, the Japan-China-Republic of Korea Trilateral Summit Meeting, works as an additional mechanism to consolidate regional dynamism into focal point for further promotion of regional economic integration and stability on the top of the current role as growth engine of the world economy. 
