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Brief Comment
3 3% 3k <3k Kk

According to the data from the Ministry of Interior and Ministry of Tourism in fourth quarter
2011, showed that the number of arrivals to Cambodia totalling 841.233 persons, increased by
12.66% -from 746.670 persons compared to the same period last year’s. In the same time, the
number of arrivals at the Phnom Penh International Airport increased by 8.42%, -from 205.971
to 223.307 persons, the number of arrivals at the Siem Reap International Airport appreciated
by 14.75%,-from 219.263 to 251.600 persons, and the number of arrivals by land and boat rose
by 13.97%,-from 321.436 to 366.326 persons.

In December 2011, according to the data from the Ministry of Planning reported that, inflation
rate decreased by 0.9% compare to the last month. Commodity prices on local markets
presented price declined sharply. Of which, food prices reportedly for example, the Pork with
fat price went down by 2.94%-from 17.875 to 17.350 riels/kg, the dressed chicken price
decreased by 1.73%-from 20,250 to 19,900 riels/kg, Fresh Beef No.1 price fell by 0.36%-from
27.600 to 27.500 riels/kg, and the mud fish (large) declined by 7.81% -from 13.575 to 12.600
riels/kg. But, the second rice quality price increased by 0.87% -from 2.290 to 2.310 riels/kg, the
gasoline price jumped by 0.10% -from 5.100 to 5.105 riels/litre, and diesel price rose by 0.75%-
from 4.811 to 4.847 riels/litre. Overall, the annual inflation rate year on year in December 2011

increased by 4.9%.

In fourth quarter 2011, according to the report from World Bank website the most main
commodity on the international markets presented average price strongly compared to the same
period last year’s. For example, the second quality rice price in Bangkok, Thailand appreciated
by 20.9%, -from 471.4 to 570.1 US$/ton, the log price in Malaysia increased by 31.1% -from
312.1 to 409.0 US$/m?, the red corn price in Chicago went up by 11.5%-from 241.5 to 269.3
US$/ton, and the oil Brent price in London, UK rose by 25.9%, -from 86.8 to 109.3 US$/barrel.
But, the rubber price in Singapore depreciated by 16.7% -from 4.328 to 3.606 US$/ton and the
second sugar price in London, UK fell by 8.2% -from 580.1 to 532.8 US$/ton.

In fourth quarter 2011, generally, the US dollar average price position continued to mix price
against to the major currencies in the world markets compared to the same last year’s. For
example, Japanese yen increased by 6.20% -from 82.13 to 77.04 yen/dollar, and the
Cambodian riel appreciated by 1.34% -from 4.131 to 4.075 riels/dollar. At the same time, the
Euro values are remaining unchanged at 0.74 Euro/dollar. But, the Korean won declined by
0.41% -from 1.134 to 1.139 won/dollar, Thai baht decreased by 3.28% -from 30.04 to 31.03
baht/dollar, and Vietnamese dong declined by 8.55% -from 19.432 to 21.093 dong/dollar.
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In fourth quarter 2011, according to the data from National Bank of Cambodia revealed that the
total liquidity 23.655 billion riels, increased by 21.45% -from 19.477 billion riels, compared to
the same period last year’s. This was contributed mainly to the domestic credit (stock) increased
by 37.69% -from 11.206 to 15.430 billion riels, the credit to the private enterprises appreciated
by 31.67% -from 13.331 to 17.553 billion riels, the currency outside banks went up by 21.72% -
from 3.099 to 3.772 billion riels, and the foreign currency deposit rose by 20.78% -from 15.848
to 19.141 billion riels. Net official reserve including gold in December 2011 could sustain more

than 6.5 months of retained imports of goods and services.

According to the data from the General Customs and Excise Department showed in fourth
quarter 2011, the total value of import increased by 41.74%-from 1,140.13 to 3,033.43 billion
riels, compared to the fourth quarter 2010. Of which, the import of food and Ingredients
increased by 15.54% -from 83.65 to 96.65 billion riels, the import of medicine appreciated by
25.3% -from 71.95 to 90.15 billion rielsthe, the import of the petroleum rose by 43.62% -from
239.19 to 343.53 hillion riels, and the import of the vehicle, motorbikes and spare part jumped
by 26.18% -from 328.36 to 414.39 billion riels,. But, import of Cigarettes went down by 9.16%
-from 141.30 to 128.36 billion riels, and the import steel decreased by 4.76% -from 46.27 to
44.06 billion riels.

In fourth quarter 2011, total value of export amount 1,324.2 million dollar, an increased by
23.72% -from 1,070.3 million dollars, compared to last month. Of which, the export of clothing
increased by 19.26% -from 875.01 to 1,043.51 million dollars, the export shoes rose by 24.63%
-from 57.32 to 71.44 million dollars, the export of other textile products went up by 37.13% -
from 10.41 to 14.27 million dollars, and the export rubber increased by 13.07% -from 38.08 to
43.06 million dollars. But, and the export of fishing products went down by 15.45% -from 0.82
to 0.70 million dollars..

In November 2011, the Domestic Revenue reflected 512.28 billion riels, an increase by 5.95%
compared to last month totalling 483.46 billion riels. Of which, current revenue increased by
5.24%, -from 481.77 to 507.03 billion riels, and the tax revenue rose by 7.41% -from 415.04 to
445.82 billions riels. But, the non-tax revenue depreciated by 8.27% -from 66.73 to 61.21
billion riels. At the same time, the current expenditure accounted for 617.14 billion riels,
representing an increase of 77.67% against 347.36 billion riels, compared to last month.
Overall, current budget balance in 11 months in 2011, posted a noticeable surplus of 165.94
billion riels.
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